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201 5FLUBFFFETIBDH RS FHFEFREI Y b~ NAFARRRICEZL TWS

2015~2020EEDEMESER IRV vIINMILZERHINE S D
MNTMAT, FEFRDOSERRELTAFTRIZEELT-

2010~20205F ERAERE Rt AV H#E (10(8M) FY2010  FY2015

~FY2015  ~FY2020
SEREE SEMEE

m FFEF A m R AU E A n xRy

Tised
+3.7%

10,837.8
10,016.5 9,958.7 NN

10,430.110,515.5 1 329.310,629.4 1 347 ¢

9,534.9 9,560.1

vxxYvs
ARGl +13.6% +6.0%
RENE &

¥1,097 4

¥2,712.4

3

¥1,836.8

-0.9% -7.5%

¥2,842.2

5o
¥5,890.5 +5.4%

|

¥5,921.0

FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020
Source: IQVIA Solutions Japan. JPM 2021 March MAT
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I I B

S5FEMKER: -0.8 ~ +0.2%
FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026

. 10,574 ~ 10,352 ~ 10,425 ~ 10,333 ~ 10,461 ~ 10,386 ~
B A= E-3 * ) ) ’ ’ ’ )
LELLAQLLE 10625 10,674 10,552 10,625 10,533 10,661 10,586

-05~ 21~ +0.2 ~ -14 ~ +0.7 ~ 1.2~
9 70
L 2t 2.1% +0.5% -1.1% +1.2% -0.4% +1.7% -0.2%

ce: IQ — Solut ‘ hought Leadership Team. Japan Pharmaceutical Spend: Outlook to 2026 (Sep 2021 Report) *GE#L K& 3 f-}iz% |QV| /-\
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United States Germany Japan France United Kingdom
10%
8% 2-5%
M".. $47-51 Bn
6% | @ A
4%
-2-1% N’ 4-7%

2% 2.5-5.5% 4.5-7.5% $73-93 Bn 16—

O $684-714 Bn $76-96 Bn o $46-30 Bn
0%
2%
-4%
[00 Italy Spain Canada South Korea Australia

70

1.5-4.5%

8% e $33-37 Bn 3-6% 3.5-6.5%

. 5% 32-36 Bn $21-25 Bn 1.5-4.5%
$41-45 Bn $15-19 Bn

4%

2%

0%

O QONAVDHA™N o O NV M o O QNNVDHAX0 0 O QN0 O QO NANVDHA™M o

NV VNV VY NV VNV LY NV VNV LY NV VNV LY NV VNV LY

AN ANAVANAS A SANASAVANAS AN ANASVANAS SIS EOCNANANVANS
=@= Spending growth @ 2022-26 cAGRs @ 2026 Spending

Source: IQVIA Institute, Nov 2021
Notes: Estimates of net manufacturer sales are based on analysis by the IQVIA institute from public sources combined with IQVIA's audited invoice-level data (see
methodology).
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El$ 2021-2026 CAGR
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P IQVIA Market Prognosis
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